
favor of Loudoun, she should add the advantages of the
paper system, and a powerful Bank, based on public
stock, that is a mortgage on the industry and property
of the people, possessing the extraordinary privilege's
of having the use of the public revenue, and its mites
received in the public dues, accompanied bv the oilier
measures proposed in tins report, would not Ihes.; com¬
bined, centralize a power there which would not onlv
control L-nidouu, but, through it, Fairfax too? And
must not the same causes, when applied on a large-
scale, to the L nion itself, lead to the same results ?
Such bring the necessary tendency of the fiscal ac¬

tion of the (."vernment, all" real patriots.enlightened
Joversof liberty.have ever been cautious in imposing
taxes, and watchful in their disbursements They ne¬

ver la v them but for indispensable object", and then not

it they can be avoided by the retrenchment of unneces-

snry expenditures, or strict economy in the collection
and disbursement of the revenue. Such caution is the

distinguishing characteristic of the real patriot, in po¬
pular Governments, while the opposite marks the cha¬

racter of him who is indifferent, or opposed to such Go-
vernments. Apply tins principle to this report, and
where does it place its author and the party with which
he acts, and who have been so loud in its support? In¬
stead of caution has he not shown the greatest solici¬
tude to make out a necessity for imposing taxes where
it does not exist? Mas he shown or attempted to show,
that lus supposed deficit in the revenue nny not be
met by the retrenchment of useless expenditures, or

economy in the collection or disbursement of the re¬

venue ? lias he even alluded to these resources,
except in a single, vague, general, and unmeaning
expression ? Can he, <>r Ins party, say, that there
i# no room for retrenchment, or economy? Will they
turn round and confess thut tho ehurges of extra¬

vagant and wasteful expenditures against the late
Administration and its predecessor are all false, and
made for electioneering purposes ? Do they intend
to violate the solemn and oft-repealed pledges of re¬

form, with «s little compunction as the pledge to

proscribe proscription? Is that too to furnish addi¬
tional proof that we, in our infancy, have sunk to so

degenerate a state that candidates may give the most

solemn pledges before election, and violate them with¬
out a blush, and with perfect impunity, after they have
attained power?

1 fear that such will prove to be fact, and that as

much as reform and economy are really needed and

deeply and solemnly as the party is pledged to carry it

out, we are to hear 110 more about it. Indeed, a talent¬
ed and influential member of the party, [Mr. Kvans,]
openly told us in debate the other day, not onl v that
there was no room for reduction of expenses, but

spoke with something of scorn of retrenchment and
economy. He told us, on the same occasion, that he

was for action.action.and that he detested abstrac¬
tions.

1 do not, Mr. President, wonder tha' the Senator,
with his sentiments, should detest abstractions. They
stand between him and his desires fie wants debts,
taxes, banks, tariffs, and distributions, and but for the
hateful interposition of the Constitution, o! justice,
and of the right of free discussion.those odious ab¬
stractions. would reach his object without delay cr

impediment. The Senator stands not alone in his ha¬
tred of abstractions. He Ins high examples for Ins

t-trong dislike. H-maparte detested and denounced
them, under the name of ideaoiogy, and Cromwell held
them in as much abhorrence as the gentleman himself
They are, in fact, the object of detestation to every
plunderer, and t« none more so than the highwayman
lie meets an honest traveller oil the road. The one

nriued and the other unarmed. What stands between
him and the purse of the traveller, but these detested
abstractions.right, justice, and law? Would he pause
and parley about them? No: he, too, is for action, ac¬

tion, action.meaning plunder, plunder, plunder.
Hut the Senator does not limit his dislike to abstrac¬

tions. He has a mortal aversion to the interference of
the Executive with the subject.-; submitted by the Con¬

stitution to the action of Congress, and condemns, in

strong language, the practice adopted by the Executive
of recommending, 111 the annual message, the policy
which, in his opinion, ought to be pursued by Con¬

gress. L>oes lit forget tL.t it is made his duty by the

Constitution, not only to give information of tho state

of the Union, but to rrrommeml such measures as he

may deem necessary and expedient. Out why should
lhe Senator take such dislike to what he i-= pleased to

call the interference of the Executive .* Does he dis¬
trust the present incumbent? Dues he fear that his in-

tluence or veto may also stand between him and the
measures he is so impatient to adopt? 1 must say that
I regard the constitutional powers of the Executive,
properly understood, with feelings very different from
the Senator. According to my opinion, when they are

restricted within the limits assigned by the Constitu¬
tion, they are highly salutary. They serve to moderate
and check the overaction of Congress. This is emi¬

nently true of the veto power, winch must, almost in¬

variably, from its nature, interpose a shield between the
weaker and stronger interests; and it is, perhaps, that
circumstance which makes it so unacceptable tu the
Senator.

Hut there is another branch of Executive power
which I regard in a very different light; 1 mean that
which originates in the encroachments and overaction
of Congress. The powers of the Executive them¬
selves are very little formidable; but when Congress
stretches its powers.when it imposes oppressive taxes
.enac's high protective Tariffs.branches out into
lawless and wasteful expenditures.when it associates
itself with the imik- paper systems.when, in a

few words, it adopts lite measures recommended in

this report, it clothes the Kxecutive with patronage
and influence that may well be dreaded. It is that
which makes the Executive truly formidable, and
gives to the Presidential canvass such violence arid
corruption as to shake our system to its centre.

I shall now conclude my remarks with a hasty no¬

tice of what the Senator said in reference to myself..
He undertook to remind me of the position 1 took in
reference to the Sub-Treasury at the extraordinary ses¬

sion o| 1 . ] retain a vivid recollection ofmy course

on that occasion, and especially as relates to what lie
would recall to my memory, and I assure him that time,
so tar from changing, has but confirmed the opinions 1
then expressed. 1 then, and still, object to a .National
Hank, because, among other reasons, it tends to cen¬

tralise the business and currency of the country at the
point where it is located, arid to favor the Sub-Trea¬
sury, because it has no such tendency. 1 thai] not
undertake to repeat the reasons I then advanced in
support of my opinion. It would be out of place; but
I avail myself ot the occasion to say, that I would not
d vest New \ ork ot a particle of her natural advan¬
tages, but. at the «a:i:e time, 1 would resist anv attempt
t" aggrandize her, or any other city, at the expense of
the others. Our system is built on justice and equali¬
ty, and I would be as rgid in observing it between one

place as another as between individuals and individu¬
al*. Justice to all, and oriviie<'cs to none, is my
maxim.

J
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Mr. M.ANGIM, from Committee on Naval Af¬
fair*, to which had rw-en referred the correspondence in
relation to the return of the t S. squadron tr*»u> the
Mediterranean, askeri to he discharged from the further
consideration of {h<i aarnp
Mr M Mi»J th* commit'**; had looked carefully into

nil the e,f,rr>'«1virtdenc<>, and had come to the conclusion
tin? if in/ *c< on *n r.-".c«< irit devolved properly
on the iNfwy Depart n The committee thought it
I. it. r-,rhr <i ^ »t, i . # fnuro pursued by the Mi-
fl.4vr i* ih.» Conr- <*.;" .<. h« re wsi nothing in
' <n.i >« >» i i«;>nr!nr<> propriety. The very
j'vf excitement tiio ;)*r*:ide>l the public mind in
h*. r.inrt :i«itnri»'v .e<i to ?i«e conclusion that it
¦i itii -.v.> p i', he or; .fj; gu.ird, locked

. \v.\-t ;n ,« rvvow i f r th.* M.unter to have
d'-ne m-.»¦», h.vj»% ii'-fn n.- ir-iper to have done
]...>, »onld haw« been delinquency.
Mr K IX# expressed trie si! *' ;'-' n ne ft it that tho

Minuter had been exonerated tr >m Ll.nne. I It-thought
that, under the peculiar circumstances of the case, any
diplomatic agent not having conveyed the information
wonM not have done hi* duly. .V>r, was there, in his
opinion, a diplomatic agent any where that would have
f.ii!>'d to make the communication, so that the squa¬
dron might he put in a position to escape from the nar¬
row strait where they might have been hemmed in by
superior forco. It is well known that the conduct of
England was always to strike a decisive blow before
any intimation was given, lie hoped that the Senator
from North Carolina, would consent to tak<* the papers
back, and make a written report, not only exonerating
the Minister from any blame, but saying that he had
done his duty ill conveying the information. So much,
at least, was due to justice, as that officer had been cen¬

sured here and very much blameu in certain newspapers
for the part he had taken.

Mr. PRESTON stated that the object he had in view-
in calling for the correspondence in relation to this bu¬
siness was to ascertain the cause of a return of a por¬
tion of thatsquadrou which had savored something of
flight. Mr. Stevenson had written to advise the fleet
to leave the Mediterranean. One of the ships had re¬

turned under circumstances peculiarly delicate and
painful, winch had excited both astonishment and re¬

mark by every body at the time. The correspond¬
ence had spoken for itself, and the subject properly
coming under tiie supervision of the Secretary, ano¬

ther ofiicer had been appointed to take command of
the ship. With regard to the inference of tiie Minis¬
ter, he agreed with the Senator from Alabama (Mr.
King) that if there was good reason to apprehend an

attack, then the Minister behaved correctly in warn¬

ing the fleet; but whether it was a duty, when no in¬
formation was in his possession, admitted of very
great doubt. From all the facts submitted in the case,
there did appear to have been very great excitement
in London; but, standing in the attitude the Minister
did, with the means of communication so frequent
and so certain between the two countries, it did seem

to him that he had shared too liberally in the panic
which had been created by the ministerial press of Eng¬
land. On a careful survey of the whole ground, he
was not disposed to judge Mr. Stevenson harshly. If
that gentleman thought war within the bounds of

strong probability, his course in conveying the inform¬
ation was to be justified. He (Mr. 1'.) had never seen
the Minister assailed in the papers; but, on the contra¬

ry, his conduct had been justified. Certainly, he (Mr.

l' ) had never passed any direct censure on tli.it othcer. [
Mr. MAN (J I'M said thai lie had entertained diller-

enl opinions from some «>t" Ins friends in relation to

this matter. The coiniuiUt e did not wean to « xpress
ativ opinion, but to leave :l to the >'. i' 1 ^

it proper!v belonged. The commitiee had fernis;d.rcd
,t best to leave Hie subject wl..-re .1 was when illirsl

came into the Senate. Rut with rcgard to any rebuke

upon the Minister, the committee had seen no good
<rruund to censure ins course. hat the precise ground
was on which he had bottomed the information they
coiiid not very w< II le!l. AH knew the violent excite-
ment that had been created from a report throw n Irom

another quarter of the Capitol, and that the IlrilUIi mi-
tiis.vrinl prints had openly spoken of a ll.-rt of t< n sail
of t..e line having been untni diutely ordered to he fit¬

ted out. It struck linn, therefore, that not to line,
warned the lleet would h ive been an aetol delinquen¬
cy. The views taken by the committee were perfectly
in accordance with his own, and he hoped the com-,

mittee in'tglfE be discharged.
The report was adopted, and the committee «.s-

charged accordingly. .,.j

Mr. LINN moved to take up a resolution submitted
bv him on Saturday lust in relation t» a change of t.ie

hour of meeting of the Senate from 1ft to I A M.

Mr I. said he thouirlit the hour of II o clock e\< ry

way preferable to 10 for the hour of ""eting. It was

better for the health of Senators, and it would belli r

.'liable the in to attend to their duties in the committee

rooms and to the business of their constituents at the

public offices. . . , \
Mr CLAY hoped the resolution would not be

adopted. No one v. is more anxious than himself to

have the business for wl.iel, they came perfected and
to .,0 home; but what were the acts? 1 hey had been
there live weeks already, which was more than halt

the time the session was supposed to last, and yet no.

.i sin vie public measure of any importance had been

carried through. It had been asked what was the use

«f meeting so earlv when they could keep ahead of the
House- ifut, instead of that being tiic case, they were

literally behind that body. Already had the bank bill
been ten dava under discussion, and from present ap¬
pearances would be likely to be ten more. He hoped,
therefore the present rule would not be dispensed with,
but that thev would 20 on with the great work they
were tent to perform. He was aware there was a party
who thought it better to waste the time and do nothing
than to any of the measures before them. Hut
the Wing par! v was bound in honor and good faith to

carry through the business in hand. He would for his
own part rather conic at eight than advance an hour
on the day.
Mr. MANGUM would suggest to his friend (Mr.

Linn) to let the resolution lie over until to-morrow..
The Senate was very thin, and it was evident that a

full expression of opinion could not be had.
Mr. I.INN avowed himself as anxious as any one

could be that all proper business should be done . but
he «as convinced that the business was not advanced;
hut, 11 the contrary, that it was absolutely retarded
The health of Senators was affected by this early lour
of meeting. Instead of coming there refreshed and

fitted for the duties before them, they were jaJ t! and
exhausted, and entirely unfit for intellectual labor
For one, he was free to confess I;at he thought the
most judicious thing that could be done for the nation
was that they should gdjrairn and go home. But he
would be the last man to throw factious objections in
th wav of gentlemen, to embarrass the;r proceedings.
They meant to plant themselves, however, in firm pha¬
lanx", and fight every step and dispute every inch of
ground with them. For one of the minority, he was

ready to suffer any inconvenience, for In* could stand
to the work as well as the Senator from Kentucky,and
would do so, to resist the had and iniquitous measures

that were sought to be fastened upon the People. If
he used strong language, ;t was of measures alone. As
for the Senaior from Kentucky, he was green and
vigorous, and he sincerely wished liiiu tolivefong and
happily : but, at the same time, !;e hoped that Ins
measures would he trodden under foot by the country,
and iie had an abiding confidence that such would be
the fact. He could be as untiring in !¦ z .1 as the
honorable Senutor, and any attempt to diiil him into
subjection would be futile. He wouid pi|:are his pal-
Id in the cominittec-room, and bp there night and day,
but he wouid do all in liis power to oppose measures

which he candidly believed would be attended with dis¬
astrous consequences to tiie country.

Mr. WALKER would vote against the resolution
Before he would cut off an hour, like the Senator
from Kentucky, he would vote to meet at tf o'clock
He desired that they might have time and trial lor their
measures, and he, for one, w as not disposed to limit
their hours, lie thought the best time for business
was the nwnir.g hour.
Mr. PRESTON did not believe the public business

was promoted by meeting at that hour, hut that Sena¬
tors were harrassed and iadrd by it. Here they were

sitting from ten iu the morning until five or six in the
evi nin? continuously, so that after the adjournment
thev were too jaded, too entirely worn out to do any bu¬
s-mess in the committee rooms. If they met at a proper
hour, there was always a certain quantum done in the
course of the day, and he did not believe that by meet-

ins; earlier any thing more wast tV-etcd, nor so much as

there would be by meeting an hour later
Mr. CLAY maintained that every thing was g-iined

bv the morning hour: that if gentleihfn were luxu¬
rious in their habits, and fond of indulgence at table, lie
conceived how unpleasantan early hour was to them;
but his habits were not w.he rose at five every 1 i"tn-

!n<*, and was on horseback by that hour.after taking
his ride, he got his breakfast, made his toilet, and came
fresh and ready tor the public business. And never at
any period of ins life had he felt better or stronger..
lie would put his skili 111 medicine against tl.<* Sena¬
tor from Missouri, (Mr. Linn,) and if the Senator
wouid follow out Irs (Mr. L'.'s) habits, if iie got sick,
Mr. C. would pay his physician's bill. That Senator,
however, exercised a twofold capacity.he was not

only an M 1) , hut a Doctor of laws and politics.and
while he sought to preserve the health on the one
hand by lopping oft' an hour of the time, he w as dis¬
posed to defeat the bill by political haste on the other
All he would say was, that the faith of the Whig party
stood pledged to carry out some measure by which the
currency would be restored, and they ought to meet

early and sit late un.il they accomplished it.
Mr. SEVIER was glad the Senator from Kentucky

had twilled Senators Willi their luxurious living, their
splendid dinners, and the like. High living disquali¬
fied them for business, excess begat lassitude and weari¬
ness. He was glad the Senator from Kentucky hart
habits so much like his (Mr. S.'s) though lie believed
he was on horse an hour before Mr. S.
Mr. PRESTON playfully replied that ifrotunditv of

body was an evidence of high living, the Senator from
Arkansas had a very decided advantage over him in
tins way. All intellectual business was to be finish¬
ed before eating. It was the habit over the whole ci¬

vilized world. It was belter to meet an hour later and
sit later in the evening. W hat constituted the day
was from breakfast to dinner. With regard to the un-
healthiness of the thing, the Senator from Missouri
spoke cxcalhcdra. It was unhealthy, and experience
had proved it so. He admitted that the public business
before them ought to be attended to without delay, but
he did not see that it could In; expedited by meeting
too soon in the morning. With regard to the bill he-
fore them, ii might be said of it, ''If" it were done, then
'twere well it were done quickly."

Air. CLAY. I ask the yeas and nays.
Mr. CALIIOL'N thought there was no urgency on

the part of the Senate; besides, the weather was warm
and exhausting in the extreme, and he should there¬
fore vote for the resolution.

Mr. hl.\(< would give his reasons, as the veas and
nays had been railed. Mr would not vote for the re¬

solution.lie thought it better lor Senators tn go on r.nd
take their own time to perfect their bill. No delav had
been occasioned by that fide of the Senate, the delay
was all on the other side, and now Senator* wanted
the measure carried through on the principle that a

beefsteak conked."dont quickly." He was clear
for giving Senators all the time they required to put
the lull hi the shape and form that would be acceptable,
if, indeed, they could do so, :md thrn he should a*k,
on the pail of himself au«l Ins brother Senators, for
time to give their views. He hoped gentlemen would
not lake time for themselves and then refuse it to the
opponents of the bill.
The ijn^Mioii was taken on the resolution, and deci¬

ded as follows :
J tin.Messrs. Allen, Iteuton, Berrien. I'm Imnan. Calhoun,

Fulton, Keir, Linn, .McKottert-. Mu:iion, I're-ton, Siim!!i of Cuiiii.,
ami Wnsiii.i:t.
.Yniu. Messrs. Barrow, Time-'. <'lioatr, C!av of AJ;t., f'iny of

Kv.,Clayton, Dixon, Evjih, llniilrrMin, lluntinuton,
King, .'.iniisiuti, Merrick, Marehearf, >'irh»l«on, l'lM-lps l*ierce,
I'orter, I'reniiss, Sevier, Simmon*. Siiiuh nf Indiaii", .".oitlhard,
Plnrtmn, Talln;n<l;e, WalUcr, White, \Vtlliaius, y> oedbndge,and WiMiilhnry.31.
The Senate then proceeded to the consideration of the
ciu! order, being the bill to incorporate the subscri¬

bers ti> tile i isctil Bat:k of the I States: the amend¬
ment of Mr. Bayard to the amendment of Mr. Rives
pending.
Mr. UK Rill EN rose and aJdres«ed the Sc ncte at verv

considerable length in favor ol the hill as originally re¬

ported from the committee and against the amendment
of Mr. Rtves.

Mr. MLRRK K followed, speaking for upwards ofan
hour in favor of the amendment, on the ground of ex-:
pediency, but maintaining the constitutional power of'
Congress.

Mr. 11ATKS also went at large into '.he merits of
the subject, maintaining the power of Congress to be
as fully established as that of creating light-houses for
the preservation of property, but thought on the whole,
as a matter of expediently. ll was better to *ustain the
amendment of the Senator from Virginia.
When Mr. Rates closed Ins remarks, tk<-- question

was taken on the amendment offered by ,'B . Hajard,
(as published in our last,* and decided in 9e negative
as follows:

]>M.Messrs. Archer, naynrd. Kvans, (Irahani, Hrnderion,
MoreheaJ, Prentiss, Semihard, White.:i.
A~uf.<.Messrs. Allen, Bnrri/w, Bates, Bent<.n, JVrrien, Buch¬

anan i Calhoun, Clay, of Atabrtnia. Clay, of Kentucky, Clatton,
Dixon,Fiittnn, lluiitincton, Kerr. Km«, I,inn. Mansion. Merrick,
Miller, >1i.uton, .Nichnlsou, l'ti*liw, I'ort. r. Prestwn, liives, Se¬
vier, Smith, of Cuiinrctietll, Sint1 !s, i.f Indiana, Siiir».;iin, Tall
m.idge, Wullu r, Wi-iiuins, WoVilIni !;r. WuoJInm , Wright, andYou 115.3d.

Mr. lMlKNl IS? raid thnt he had no intention to!
enter at ail into the discu??i'<n. He had no desire to
argue any ol the points which had been agitated in the
course of the delate. He wished merely to stale, in a

wort!, the reasons which would influence his role on

the particular question before the Senate ; and he did
this !i>r !n> other purpose than to prevent any miscon¬

ception or misapprehension as to the grounds upon
which hi# vote would he placed.

.Mr. I', said that, alter much consideration given to

the subject, he was inclined to support the amendment
which had been olie red by the Senator from Virgiim ;

and lie should do this, not because he agreed with the
honorable Senator in th.* constitutional doctrines lie

had advanced, Jar otherwise, but for other and ver*

d::lerent considerations. No one entertained .»-trouper
or more decided opinion in regard to the power ol (.«>».
¦tress to establish a bank or the branches o| « nU in

the S'ates, without their assent, than he did lie lie

ver had had, and had n.'t now, the slightest doubt upon
the subject; and he was free to say that,so fur an it con¬

cerned his individual opinions and wishes, he pieleired,
much preferred, the propns turn which the honorable
Senator proposed lo strikeout to the proposition he pro¬
posed to insert.

.Mr. 1' hail no hesitation in saying that tho bill, in its-
present form, embodied the Pound, the true constitu¬
tional principle. But notwithstanding such was his
opinion, it was known, and well known, that a differ¬
ence of opinion, an irreconcilable difference of opinion,
on this point, whether well founded or not was immate¬

rial, existed among the friends of a National Hank both,
in and out of Congress ; and upon a measure of such
vast importance, of such deep interest to the country,
he desired to see all the unanimity which a spirit "of
compromise without any sacrifice of principle, mi.'ht
attain: he wished to see ail undivided vote of the friends
of the measure, lie did not think it was necessary to
go to the extremity of the Constitution; lie did not
tlnnk that w us necessary to give efficiency to the insti-
tion or for any otlur practical purpose.

Looking, then, to thr dirtorenc-e of opinion which ex¬

isted among I In; friends of a Bank, and deeiniii"' the
question, as he did, of not much practical importance,
Mr. 1'. was disposed logo for the amendment; lo yield
to w hat policy and expediency, in the present peculiar
state of things, appeared to require. He wished |o s.tv

however, that he would by no means do this if the
amendment could be regarded as a surrender of power
on the part of Congress. But he could not look upon
it in that light. What was I he amendment; it pro¬
posed to give to thecorporation.yes, to the corporation
.authority to establish a branch of the Bank in any
Stale, with the at*nit of the Stale; in other words to

give (he corporation not an absolute but a qualified pow¬
er. It did not, even by implication, deny the absolute
power to Congress; it merely withheld ii from the cor-

partition, and that not oil constitutional grounds but
from prudential motives. Congress might hereafter
at any time enlarge the power of the corporation in this
respect, or it might directly exercise the po-.ver itself.
Such was shortly .Mr. P. 's view of the matter, lie

did not think that any thing was surrendered or that
any tiling was wanting which was essential to the effi¬
ciency of the bank; and that being the case he felt at
liberty to take the course which sound p,.|ic.. under
existing circumstances, seemed lo him to liiclitU'.
Mr IMXON said he should vote against the amend¬

ment for the purpose of retaining in the bill the power
ofestablishing branches in the States, with or without
the assent of the Sta'es. Almost every Senator who
had spoken in favor of the amendment hid admitted
that th»y were opposed to it in priuciple, but were in
favor of it on the ground of compromise. Impressed
as they were with an apprehension that the bill could
not pass without that compromise, all, or nearly
all, admitted that such power should be retained in the
bill. And Mr. 1). believed without that pcwertlie in¬
stitution would be worse than useless. When it was
admitted that the amendment was wrong n point of
principle, it seemed to him that its adoption would in¬

volve a singular absurdity. He had supposed the best
rule of legislative action was for the Legislature to act
upon its own conviction. What might meet the ap¬
probation of others wa» too uncertain a matter for cal
dilation. Are we to give up a well-settled opinion,
and in which we have no doubt, because we conjecture
that others may be of a different opinion: What will
others think of the hill when we put it fori!; marked
with our own disapprobation: Instead of making such
bill as we think may poss bly become a law, he believed
We should pass such hill as" we think ought to become
a law I! those who mnke goods for public upc admit
that they are badly made, and of bad materials, thev
pay i poor compliment to the judgment and taste of
others if they expect them to find a favorable mar-'
ket. Is there any thing in this case which requires so

slra/.ge a departure from common Legislative usnire:
Or h it to become the rule of action here in future' that!
in the enactment of nil future laws we are to discard
our own opinions and discretion, and legislate entirelv !
upon what we conjecture n ay be the views of others?
It is said by honorable Senators this is no abandonment
of the power of establishing branches But the bill it-
s. !l will he its best expositor. The bill itself will show
this power to !.* surrendered. And when is it to be
again asserted: Never,Sir. Pow»r conceded is.rarely
got hack. Its course is downward to its own destruc-
tion. while encroachment rises and tlrenglhens in the
agitations and convulsions of the wo*ld.

Mr. W III I E here rose and gave h:s reasons at some
length for the vote he was about lo g.ve. lie sustain¬
ed with much zeal the original bill,;? reported from
the committee.

Mr. WALKER, though opposed to all banks, sus¬

tained I he amendment of Mr. Hives nn the ground
of !>t<ite rignts. He said, it that bill became the
law of our land, we should have the war of nulli-
tication renewed before twelve months w»nt orer their
heads. And asked if there was any thing so flatlcrin"
in the recollection of I hat history that gentlemen would
liKf to kc .» it fiffain revived.

Alter Mr. \\!ker concluded his remarks, the ques¬
tion was taken on the amendment of Mr. Hives, and
decided in the negative, as follows:

Messr-. I till row. I!:,t,.. n-oair. Mcrrn k, J'lirlM. Prrn-
lis", i rt'stmi, Kfvc*>, \Valk« r, William.-* hi.

,\"'i ._.Mi>-i-. .Airiier, licntoii, Berrien, itiuliauan, f*al-
no'it'. l-'> .Ma . . "lay i.l Ky.. Cl.iu.in, <"n«lilit rt. Hiioli, Evans,
rulloii, l.ratiam. Hrr:<ler»oii, lliintinctc n. Kur. Kins. I.iiui, .Mc-
holnrts, .laniiiiii. -Mill.-r, .Moreliead, Moiiton, Xh hols. ii, porter,
M'vi. r, >111:1111,lis. siiuUi et'l'oiinrrtirul. .^niitli i.l' Indiana. si'iitli-

?.r- "alliimilpe, WJiiie, Woodbriilce, U'<H.<lbtuv,
\\ ilfflit, A oiiiij.>

.'

Mr. HUN 11NGTON then said there was it trivial
amendment which he would like to offer to the lull sec¬

tion, viz: to strike out the words "seven millions, 'and
insert "six millions five hundred thousand dollars." Mr.
II. explained the object.
Mr. C LA\ said the amendment was perfectly proper,

and he hoped would prevail.
'Hie amendment was adopted.
I he Senate then adjourned.

If idntstln:/ Prorretiiii"S.
...

IX Sr.VATE.
\> asiiim.tov, July 7.. Mr. Linn occupied the clr.se

of the morning hour in urging reasons in favor of the
passage o! Mr. Buchanan s resolution calling for a list

-vi
llU' ro!""v,'<' n"d appointed officers since the -1th of

larch. He has noi vet concluded his remarks.
I lie special order, the National Bank, called up Mr.

Buchanan. His view of the field of contest was that of
,l general with a telescope in hand. He marked every
point in the positions of the enemy invading and seek-
ing to destroy the tree institutions of the country, and
he made such demonstration, that we think when his
recoiln°ifsanee is laid before the people, thev will have
little diliiculty in deciding how and where to encounter
the assailants. Wc will not do Mr. Buchanan the in-
justice t>f attempting a sketch of his comprehensive and
commanding views. We shall barely glance at a few

*'!P leading points which he so thoroughly and suc-
cessfully handled.

1 lie first thing he touched was the extraordinary as¬

sumption in Mr. Clay s report, that there was a majo¬
rity ol the people of the I nited States in favor of a

National Bank. Mr Buchanan summed up a multi¬
tude oj striking facts wholly at war with the supposi¬
tion that the friends of those in power had the slightest
faith in this ruggestioii. He referred lo lite address of
the \ irginia Nominating Convention, in which, from a
consciousness thai the attempt to carry the Bank would
prove fatal to I heir candidate, they announced him, in
the most absolute manner, to he an enemy to the Bank,
He referred lo a similar annunciation in" North Caro¬
lina, by Mr. Badger, the Secretary of the Navv, ap-
pointed by Genrral IInrrison.the depositary ofhiscon¬
fluence before as well as after.who denounced in a

speech circulated by the thousand, in all parts of the
State, with the harsh epithet of"/«/.cr," the surmise that
On. Harrison favored a National Bank. He refer¬
red to the course of the Pennsylvania Legislature,
in which Harrison had the majority.a majority in¬

structing him for party purposes on other topics, but
avoioing the Hank as a rock on which they dared
not run. He referred to the most active ardent friends
or Harrison, who repudiated the Bank question, as one
not to be tavored, but sbunnjd by them. In a word.
Mr. Buchanan went from point to point, and made it
perfectly apparent that the Federal parly universally
bore the most sincere testimony of their conviction that
they knew the masses were against a B<ink. They
used every topic and means to carry the Presidential
election, which they supposed could prevail with the
people, but they dropped the Bank, in the open arrav
oi their forces, and in many places renounced it, be¬
cause they had invariably been defeated whenever its
banner was seen among the signals displayed by Fede¬
ralism. J

..»nd ll.cn Mr. B. alluded to the extra session.the
urgency with which theattempt was made to press the
luck ol the Presidential election, and clap a Bank yoke
on the nation, before the smoke of the battle was dissi¬
pated. Mr. B. said the effort was lo bind the country
bv a snap judgment. But he asked was it pr .liable that
the nation would q .ietly submit and ratify such a snap
judgment against its own solemn and repeated deci¬
sions upon a grave constitutional question, chancing
the form of the Government? He routed the ide~a .
He said the watchword would be REPEAL through-
out our broad continent.and that word would have
the same power in the bosom of every lover of inde¬
pendence in this country, as it has in that of every true-
hearted son of the Emerald Isle, who would by

"

rrpraldeliver his beloved lard from the thraldom of England.
Mr. B. referred to the Dartmouth College case to

show that the Supreme Court, under its most Federal
Chief Justice, has admitted the right of "Repf. al" in
relation to ».public corporations".and certainly there
could not be a doubt that the Fiscal Agent of the Go¬
vernment, the Treasury corporation lor the conduct
of public finances, was a public corporation.

lie exposed the pretence that the constitutionality of

the Bank was settled l>y the Supreme C ourl, jy simply
M inn" iorlh ll.o principles of that decision. lie show-
,.,1 ,1,1,1 the Court did not undertake to say win ther l he
power to charter a banking corporation was among the

i,.. itran ih of the Constitution; but, on the contrary,referred to the legislative power us the only authority
wh eh e. uhl rightfully pass upon the question whether
a Itmik wim »ueccssury and proper," and in this way o

miulied a* an incident to the expressly gran d

:j:,i t n.h r this decision, Mr. D. showed that the
Suorenie Court left .t open for every Congress to pass

i he eonslilutional.ty of a Dank, instead ol assuming
t,. bmd Congress by its decision.

\|, II referred to Mr. Hate s declaration that the
ih er« e of the Supreme Court ought to be put UP"" 1*

level Willi I he commandments ol the Ant ior o «

by all true believers. Mr. Buchanan said ths
«-,s assuming infallibility for the judges, and l'

for ll« ofthe Su-

srvvz?*Xro,emliiij""<*«' <*' eannvtaiceud

«r ll.e det»u. or the
nrm.onr.l ir.oasvive. The iunat...n of the Bank he in-

& was at war with all the avowed purposes of its

r real ion It professed to be the regulator of the cur-

reurv-the aid of commerce.the promoter of arts and

agriculture, none of which existed in th.- U.-tr.c1 on a

jCliit ita location, tint this ivl3diaav.in.il a. the oti-
,.nt of its creation.yet it was consigned to a spot
Where political management must enter large y in o >

Who are to he the board of control? Not farmers,
mechanics, manufacturers, commercial men; but men

haiM'in" on the patronage of the Government. Tlier
are nine Directors.the Government t.. appoint three.
The first Hank had twentv-five-the Government none

The second Hank had tw^nlyfive-five were appointed
by Government. One-third are appointed by the 1 re¬

sident in the proposed Hank, and salaried and this
makes the Executive sure ol them. He hasonl) to

reach two by his influence, to command the whole ma-

cl'\"e noted a ^reat variety of important and striking
nninU in Mr. B.'s speech, to which, in the hurry of

pultinff eur paper to press, we cannot advert. Mr. 11

clo-ed'bv moving to strike out Una District as the seat

.f the Hank. A very interesting discussion arose on

this of which u sketch will be herealter given. 1 he
motion was lost-tl.e wliole Federal party voting against
|( T!h. -t.s.ion closed after Mr. W right had tendered
several important amendments.-Hlobc.

Il'rlinesdaII, Julij7.
IN SENATE

The PRESIDENT laid before the Senate a commu¬

nication Iron) the Treasury Department in relation to

the standard of weights and measures, and announcing
the completion of the ounce weight. |

Also, from the Navy Department, in compliance with

:t resolution, showing the number ofold-lashioned mus¬

kets ami pistols on hand.
_ _

The following memorials and petitions were present¬
ed and appropriately referred.

Iiv Mr Will CUT: From a number of citizens ol

Schenectady, New York, remonstrating against the es¬

tablishment of a National Bank.
Bv Mr. BUCHANAN: Froin citizens ol Pennsylva¬

nia,'in favor of a bankrupt law.
.,1.Mr BERRIEN, from the Committee on the Judi-

ciarv reported a bill providing for the more con¬

venient trial of the suit of the 1'. S. ts. Charles Gra-

'"Vhe resolution of Mr. Buchanan calling for the names

of persons removed from oflice since the 4th of March
last being taken up. .

Mr LlNN rose and occupied the morning hour in

f.Vor '.l iiie* resolution, assorting that the present Ad-
ministration was one of the most proscr.ptive charac-
l'
Mr. SMITH of la., moved to lake np the hill from

Use House to distribute the proceeds of the sales of the
public lands O.r the purpose ol reference.

Mr. BENTON said that his colleague gave wayun-j
der the new rule that had been established at the pre¬
sent session. If they had rule-, let then, be obeyed

Mr. SMITH of Indiana could see no reason to ob¬
ject to a mere reference of the bill.
Mr. BENTON desired to go by the rules as they

were established.
The bill was not taken up.
The Senet' then proceeded to the discussion of the

special order, being the bill to incorporate the subscri¬
bers to the Fiscal Bank of the United States.^

Mr. BUCHANAN rose and addressed the Senate at

.rreat leii'Mh against the general principles of the bill,
and concluded"by moving to strike out the District ol
Columbia the location.

Mr. CLAY would impure of the Senator from ronn-

sv'ivani i if he had any purtirular locution in view r
'

Mr. BUCHANAN said, if he succeeded in the mo¬

tion to strike out, that of filling up would be lor after
consideration.

. . r ,Mr BENTON expressed his intention to go lor the

motion to strike* out. If the bank were located here,
it would be managed by uscd-vp politicians, ex-mem¬
bers of Congress and others.
Mr WRIGHT would move to strike out, to relieve

the bill from all difficulties.
Mr. WALKER thought the bank of the committee

hail enough, but, bad as that was, the motion of the
Senator Irom Pennsylvania would make it mhniteiy
worse, as then it would go to New \ ork, where it
would bccome the Bank ol England in New \ ork, ma-
naged by stock-brokers and jobbers, and, bad as politi¬
cians were, thev were infinitely worse.

Mr. WOODBURY said, if the bank were to be a

mere fiscal machine, it should be located at the seat of
Government: but if it were to become a comtnercia

agent, then it should be located in some commercial

"Tlr CALHOUN thought the location in this District
a mere sham. lie would vote for the motion to strike
out, and then he would endeavor to have lair play d>
givin« the South her share, lie thought New Orleans
would be the best location. He would like to have it as

far off as possible from the influence ol the National
Legislature.

Mr. ALLEN spoke for some time against the esta¬

blishment of any Bank, and said if that went into ope¬
ration there never would be an independent majority on
that floor.

. ,.Mr. BENTON contended that V Orleans was the

place, above all others, for the location. If there was

to be a hank, it should be where the exports were great¬
est, and where the exchanges between the Aortii an.

South would be better equalised.
Mr. CALHOUN said if there was to he a bank, n

should be south of Mason and Dixon's line, the ex-

ports from Alabama and Mississippi were e.jual to oik-

half of the products of the whole U. S.
The question was then taken on the motion to strike

out, and decided in the negative, as follows:
Yrttn.Messrs. Allen, Kenton, P.m liai.au, Calhoun. « lay »1 \ia

bona, Pulton, Kins, l.inn, Mcliolierts, Moiitoi., Na ln>!-"i>, " o f,
Kevi-r. Smith i.f Conn., Sliirtfeuii, Tap|.an, W d'.iaais, \\ uoUtiun,
Whcht, Vi.iina.i!U.

, , . .....Auf..Mes.r.. .\irlifr, Harrow, Rat. s, Itayar.l, I!, men, t hoat.,
Clay of Ki'iiiin ky, Clayto-, Dixon. Evans, (Jral.am, 1 l; "'V1 r'.,'n.'Iluntinslon. Kerr, Mamjnni, Werrirli, Miller, M'.re.ieai!, .

l'urirr, frenli.-s, fr. -ion, Simmons, t-'uiilii of Imliaua, . imtlufi,
'J'allaiaflce, WalkiT, While, VVoodliridRc.

Mr. CALHOUN then moved to strikeout and insert
New Orleans.
On this motion a debate ensued, of some length, in

which Messrs. CALHOUN. BENTON, WALKER,
CLAY of Ala., TAPPAN, BUCHANAN, V\ HIGH I,
and others participated. .

The ijuestiou having been taken, it was dccided in

the negative, as follows :

)>«.«_M,-'-rs. lieiitun, I'.urhnnan, (.'allnjiin. Clay of Ala., Fill
ton, Kint;, l.inn, .Mrltotiert*, .MonU'it, Nicholson, I .tree, .-evier,
Mnri.'oii, Walker, Wnndbiir}', \oini!!.!...
.Vau.<. Messrs. \r<-l.<-r, Harrow, liates, llayaril, Berrien, ( lioale.

Clay of Keiit.n kv, Clavton, Kivmi, Evans. Craliani, Henderson,
! 1 nutii.stnii, Kerr', .Matisum. Merrick. Miller, Mon lieaJ,
I'lirii-r. I'r. nii--, I'ri-Mnii, s-'miinoiis, Sinith ..l liiili.'ina, ^outliaru,
raltniailse. White, VVittiams, Womltjrnljje..J'J.
Mr. WRIGHT then offered voluminous amend¬

ments, which were laid on the table, and ordered to be
printed.
Mr. WALK EH also offered amendments, which

were likewise ordered to be printed.
And the Seriate adjourned.

THE IIOI'SE or representatives.
After prayers, Mr. Fillmore, Irom the Committee or

Ways and Means, reported a bill making appropriations
for fortifications, and suppressing Indian hostilities.
The bill was read twice, and before any thing could be
said, Mr. Atlierton rose and addressed the Chair. Mr.
Fillmore, however, being the mouth-piece of the majo¬
rity, was recognised first.

Mr. Atlierton moved to recommit the bill, with tn-

structions to the committee to report a bill to pay lor
these fortifications, and expenses for suppressing Indi¬
an hostilities, out of the nett proceeds of the sales of the
public lands.
The Speaker decided that Mr. Atlierton was out ol

order, as the House had just passed a bill to appropriate
these nett proceeds to the several States

Mr. Atl.erton appealed from the Speaker s decision;
but the Chair was sustained.yeas 106, nays 77.

Mr. Giddings, from the Committee of Claims, now
offered a resolution to authorize the committee to con¬
tinue their clerk at £4 per day, when he had nothing
to do. Not in order, as it was objected to.
Mr. Wise, from the Committee on Naval Affairs, re¬

ported a bill to purchase Naval ordnance and ordnance
stores, and for other purposes.read twice, and referred
to tiie Committee of the Whole on the State of the
Union, and ordered to be printed.

Mr. Kinj; of Georgia, from the same committee, re¬

ported a bill to authorize a home squadron.read twice,
and referred to the Committee of the Whole on the
State of the Union, and ordered to be printed.

Mr. Wise moved to print five hundred extra copies.
Mr. Adams moved five thousand.
Mr. Adams's motion prevailed, and the five thou¬

sand extra copies were ordered.
Mr. Williams, from the Committee on Mileage,asked

to be allowed to purchase Burr's maps of post roads
and distances. He said last year the comi.oittee saved
§5,000 in mileage accounts by consulting a set of those
maps.

Mr. ( 'ave Johnson of Tennessee moved to amend the
resolution by limitin«r the expense to $T">. Agreed to.

The order then passt d.
Mr. Pickens ofSouth Carolina now asked the Chair¬

man of the Committee on Currency, when he was

goinj to report on the bill to repeal tin; Sub-Treasury,
which had been laken away from the committee which
Mr. Adams had termed wolfish, and referred to them.
Mr. Sergeant replied that, in the judgment of the

committee, this v:u not the proper time.
Mr. Pickens asked if there was any juggling on the

subject in the committee.
Mr. Seigeant said he did not say juggling, he said

judgment.and lie was astonished that Mr. Pickens had
misunderstood h:m.

Mr. Warren of Georgia now called up his resolu¬
tion to amend the rules by limiting every speaker to
one hour and limiting him to one speech on any sub¬

ject under debate. He moved a suspension of the
rules to allow the resolution to be acted upon at this
time; and the rules were suspended.ayes Hte', noes

The resolution was then adopted by ayes 111, noes
The House went into Committee of the Whole, Mr.

Brigs* in the Chair, and at !}o clock the committee rose

and reported the Lunatic bill to the House, and asked
leave to sit again upon the bill to authorize a loan of
$19,(100,000.

Mr. Gordon of New York made a speech on this
bill, which he was kept from making on the land bill
yesterday.

[Mr. Oliver of N. Y., together with Mr. Holmes of S.
Carolina, Mr. Ward of N. Y., and other gentlemen,
were also kept from speaking by the tightening of the
bowstring on yesterday J
The House adjourned until to-morrow, at II o'clock

A. M..Globe.

Thursday s Proceedings.
sE.NATK.

Washington, July 8..Mr. Linn continued, but did
not conclude, his remarks on the resolution of Mr.
Buchanan calling for the names of the proscribed and
rewarded. In the snatches of the morning hour which
he has obtained, he has brought to lii;lit some striking
positions taken by the Federal leaders against the
practice lli»»y now uphold. We trust he will use the
opportunity obtained to illustrate the subject, by j;iv-
ing examples of the mode in which the denounced
power is now exerted by those who wield it, while
he gives then), as he promised, broken doses of their
doctrine.

'I lie special order, the National jjank, was resumed
ind an amendment proposed by Mr. Walker, desi.-rne.'
lo prevent abuses, by holding tij.- managers lo a proper
responsibility. The purport of bis amendment was

tliat tlie transactions of the JJank should be reporud'
innually to Congress. This is done annually bv every
department of the Government, and why should that
now about to be establi.hed, the greatest of nil be ex-
uij»;itr<] from that only mean* oi securing fidelity in
iny public trust.publicity and accountability to the
in mediate Representatives of the people, and throm-h
them to the influence of public opinion? The JJank
is every body knows, will not only have sixteen i.,l' I
lions ol the nation s treasure at its disposal when the
whole filly millions is subscribed as stock, but all its re¬

venue, as collector, and disburser, and depository The
country lias seen stockholders, noteholders, depositors,
ill despoiled by the late Hank of the I' j>. They were

robbed through the secrecy which veiled all the politi¬
cal appropriations, all the loans of millions to a family
>1 stock jobbers to speculate on, while the real b.isiiies's
paper of merchants was rejected. Mr. Benton, on this
|>oml, read some twenty or thirty entr.es of loans to'
I hoinas Middle, ol lour and live hundred thousand dol-'
larsat n time, while paper of a multitude of active
merchants, amounting altogether to about two bun-
ilred thousand dollars, was rejected during the ?a.ne

period tlut tlics,- repeated loans of half a million at
a time were made to a broker' The enormous abuses !
ol t,ie hank, which hive ended in the almost total
loss ol the stock, no one can believe would have been

'

endured to such an extent, if the whole of its concerns
in all their details, had been made public through
an annual report to Congress. It would at least have
furnished such of the stockholder* as did not choose

'

to risk their means of living-widows and orphans
aliens, and all others who preferred the security of,

'

their investments to the success of party and the in-

i»"i"i|i1CC lllt' ,'i"-'cul;,!lons °r Thomas or Nicholas
Kiddle.to escape the danger, by disposing of their
interest in the Bank at an early sta-re of i"s "Italic'*
/irogrrss.

"

^
But, at all events,"as Mr. Walker just-

ly urged, Congress while creating a fiscal a<rent for
the nation, ought at least t. insist on bavin* a

knowledge of the management of this new func-1'
tionary, made as accessible to the people as the con-1'
cerns of the Treasury now are. The minutest de-
tails in the business of the Treasury, are now spread
out in print every year before the people. The public
have recently seen what mistakes and impositions were
detected iu the late lleportof the present Secretary of
the Treasury, from the very fact that he was obliged
to specify every item of the receipts and expendi-
tures In a letter, published the oilier day, lie ad-
nuts, (alter Mr. Woodbury had detected, and Evans
denied it,) that lie had omitted to state a sum received ;
from the Bank of the I nited States, of upwards of
hall a million! And if it is important that the coun-

try should have annual printed statements of the trans-1
actions of the Treasury.of the amount and applies-'
(ion of its funds, when the whole duty consists of re-1

ceiving and paying nut.is it not more essential that a

ftscul Hank, authorized not only to receive and pay
out, but to lend out, the public money.and what is
more, deal upon sixteen millions of its stock.should
give a lull account of all its doings under this great!
trust: Is the natisn willing, after the lesson taught by
the late Bank, to put nil its revenue at the disposition of
a Bank president, with very little .ther provision made
to secure publicity and responsibility, than existed in the
late charter- The authority given to a committee of
Congress to examine was in the late charier as well as

the present. The new charier authorizes the Secreta
r) o» the Treasury to inspect the Jjank account*. Hut1
every body knows that now the Secretary himself is

not trusted to say all is well, and keep all in the dark
He is made to exhibit the whole state of the Treasury
and show his vouchers, and why5 Because when the
treasure of a great nation is involved, the policy has
ever been not to trust any or all of its functionaries to

manage and dispose of it under the veil of secrecy and
yet it is now proposed to exempt the new Fiscal' Bank
ol the I . S , like the last, from the duty imposed upon
the constitutional functionaries of the Government
who are not permitted to withhold from the public the'
disposition made by them ofevery farthing of the public
money.

1

Mr. Woodbury, when this matter was under discus¬
sion lo day, called the attention of ||,e Senate to a fact
to prove the inadequacy of the authority given a com¬
mittee of Congress to examine the Bank, in l.eu ofthat
absolute publicity which enters into all the business of
the Government ,n all its regular departments, esta¬
blished under the Constitution. Mr. Woodbury said
that the Bank not only turned a Congressional com-
iniltee from its doors when seeking information, but
Congress did not venture to maintain the rights of

lIl'*P|C0"""lUt'e n-amst l'": contumacy of the" Bank
. I hey did not venture to call up the then proud
.w'.elder ol millions, Mr. B.ddle, backed bv his po-
htical partisans. his Swiss band in Congress-for «

contempt ol^ the body and violation ol its own char¬
ter. No. If this had been done at that time, Ins troops

Baltimore and Philadelphia, would actually have
encamped on Capitol Hill, as they threatened, and
possibly have driven the weak and fearful anion* the
friends ol the Administration, who abhorred civil war

into an absolute submission to the Federal minority
who were then vaunting on the Bank power, although
discountenanced by the people.

°

Mr. Benton, in the course of the days simple
sought to inscribe in the charter at least, although it

might not be obeyed, a clause requiring publicity m re¬

gard toi all lhe llank transactions, pointed to the effort
made by the Federal Senate, when the Government
hrst went into operation, to exclude the public eve from
us proceedings. For a few years, all its business, le¬
gislative as well as executive, was transacted in se-!
cret session. Mr. Benton showed that several succes-
sure attempts were made in vain to open the doors of
the Senate to the people; and lie read the following pas¬
sage from the journal, that the Senate mi.rht see" with
what an overwhelming majority it Lad* once nega¬
tived the most reasonable proposition that the people
might know what the public agents were doirw in the r

name:
=

"Resolved, That the conducting of the legislative
and judicial powers of the Senate in public, and suffer¬
ing an account of their measures and deliberations to
be published in the newspapers, is the best means of
amusing general information concerning the princi¬
ples, motives, and conduct of individual members; and
that, by withholding this information, responsibility
becomes unavailing, the influence of their const.tu
ents over one branch of the Legislature in a great mea¬

sure annihilated, and the best security which expe¬
rience has devised against the abuse of power and a
mai-administration abandoned."

1 his was lost by a vote of 7 to 21.
attT this the will of the people prevailed in

Senate, and the doors were opened.and what
would oe thought of the man who would now propose
to close them on their legislative proceeding \]r
Benton supposed that in three years, it would require
as much hardihood for any man lo stand up in the body
an insist upon the management of the moneyed con
cerns oi the nation by a conclave of Bank director-
sitting with closed doors, as to shut the doors of the
benate in the face of the people.

Mr. Clay of Alabama supported, with great vigor
the proposition of Mr. Benton. He entered at len-nh
into the abuse? generated between secrecy and avarice
and especially in a concern where ambition exerted its
utmost power.
Mr. Allen of Ohio also embarked briefly, but with

power, in the debate. He ran the parallel between the
proposed Department for the secret management of all
the moneyed concerns of the Republic, with the publi-
city and responsibility that attaches to all the rest..
He remarked on the confidence and respect which fol-
lowed our judicial tribunals, and urged that the purity
ot purpose and ability which distinguished the Judici-
ary.and which secured this just estimation in the com¬

munity, was attributable to the fact tuat every act of a

judge was done under the public eve. He 'employed
many apt illustrations from our own experience as a

Government, and from history, to manifest the vast

importance 01 the principle of publicity, which it Vl

proposed to introduce in a form to impart elitci,,,,
it in the new charter. .Mr. Allen said he would .

dy in an amendment, a suggestion made ijr Mr (
Iioun, (hi remarks which we id not in ar,) that ...

Bank's orders for expansions cr contractions shouiij
made public.
Mr. Cutlibert, we were happy to see, after seve r

day's sickness, able to attend in his seat, and, M»imprtw.ed with the weight of the queKtion before the S r,
as to take part in the debate. He enforced his ; '.
the subject in a very strong and animated apnea! .

of warning to the Hank party, it resolved to pm
propositions which they admitted the stron<r ,¦

inon sense of the country was maturing to
A sketch of litis animated debate we hope will 1>.
to our readers in a day or two.

Mr. Walker's amendment failed by a vott cf
£>.
Some amendments having t!ie same scop",

amounting to a general publicity of the Bank a

or approaching it, passed.
Mr. Benton detected in a restrictive clause,as it

peared to the eye a very large privilejr.. conform; n
Bank. The clause prohibited the Bank from
out the notes of other hanks, S,-r., hul authorized
to pay out its own notes, bullion, &c.
Mr. Benton thought this word '¦.bullion" mum have

got there by accident. By authorizing the Bank T

pay out bullion, the charter made a fullprov > n t.,
tight off note-holders, who, when it became tronh!, - ,1;i
to the Bank to pay out gold ur sitter cum, « ,u;,j
thrust upon note liolders ingots of gold and t r.
which they could not Hud the value without gr-.u tr
hie und cost, and which they could not use as money
if taken. The Bank when pressed, could have noil,
to do but to shove these masses of bullion on
sons demanding coin for their notes, to stop run*
them. Mr. White oflndiiina thought that ntl,.-r
of the charter abundantly guarded against the
struction which Mr. Benton supposed would ^ n
to this part of the charter. He turned to the si .<r-
teenth section, where it reads, "that the. said torj. . t.

lion shall not, at nnij time, suspend or irfust payiuu
in gold iiiiiI silcrr.' Here Mr. White found the tv
*ieoin" dropped after gold and silver, as if on purp -.

to authorise the Bank to pay out bullion, which vv

artfully introduced in the rcstrirticc clause. Mr W
therefore, finding tins little omission of that
word liroin," moved to insert it, and it w as insert* .!
Mr. Benton then insisted that the word bullion sin
be Htrickcn out, as somewhat contradictory to *

amendment of Mr. White, and it was stricken
Mr. Clay of Kentucky, and all ins regulars but a :

voting against striking out
Mr. Clay ofAlabama proposed an amendment, r

failing loans made in violation <>f the charter, bv rent
tils of previous loans. Mr. Clay of Kentucky vl ec:
lo it.

THE lint .-K.
After the journal was read, Mr. White of Louisiana

from the Committee on Commerce, reported a bill ir
the extension <>f tiie port of New Orleans, s > a.> t m;
¦lude the city of Lafayette. Mr. McKeon of New
York objected. He said it' tins bill was introduced,
[here were others of a similar character which mi^htlc
ntroduced, and there would be 110 end. The hill was
read three times, and passed.
Mr Profllt of Indiana said it was well knowntj. it

:liere was not a single member on the Silerl t '..i:ui. ..

:ee on the Currency west of the Ohio. He theri
wished to offer a re.-olntion, which be would rt id tor
he information of the House. Mr. l'rollit then n id
:he following resolution
"Resoled, That the Select Committee on the Cur-

.ency be directed to report the Senate's lull repealing
lie Sub-Treasury bill, as soon as practicable, and that
t be also directed not to connect it with my lull whi< ii
laid committee may prepare for the creation of a rise,.!
igent, or with any bill providing for the establishmen t
>f a fiscal agent which may hereafter be sent I said
:ommittee."
Objected to: Lies over under the rules.
Mr. Fillmore of N. York moved to go into Committee

jf the Whole on the state of the U nion.
Mr. W ood of New York moved that the House col

iiderajnint resolution which he offered that the tv

Houses of Congress will adjourn and close the preset;!
iession on Monday, the 'Jtitli inst., at meridian
Alter Mr. Fillmore's motion to go into Committee*

he Whole, Mr. Cave Johnson of Tennessee rose ami
ippealed to the chairman of the Committee of Ways and
Means, to permit hint to introduce a resolution n! un; 11-

.v which he deemed important, connecting itself ilium
fiately with the business under consideration of the c> re¬

mittee, and which would he of no importance after the
action of the House on the loan bill.
Mr. Fillmore refused.
The following is the resolution
Resolved, That the Secretary of the Treasury be di¬

rected to report to this House the amount of Treasury
notes outstanding on the 4th of March, 1 *>.11, and on

the 1st of June, 1841; and, also, show the amount of
the public debt, exclusive of Treasury notes, due the
.Stli of March last, and to whom the same is due.

Objected to: lies over one day under the riih-e.
It appears to be the policy of the Wings to shut o 11

the liirht of reason and truth from the country, aid
also to abridge the liberty of speech. See their con¬

duct in the case of Mr. Athertou of New Hampshire,
and in pat-sing the gag law.
Mr. J C. Clark of New York wished Mr. FilJm re

to withdraw his motion, to allow him to introduce a r.'-

solution required by the health of the members ol the
House.

Mr. riltmore 01 »>ew iorK reiuseu.
The question was then taken by yeas and :nv(, arn 1

were.yeas Tl!, nays So the House refused to eo

into Committee of the Whole.
Air. Clark now sent his resolution to the table: v. I> tit

provided for a daily rccess between 2 and 1 o'clock, |>-
m.

Objected to lies over under the rule.
Mr. Bidlack withdrew certain papers and a memoral,

presented to tin; House by him a few days since.

The McLeod resolution now camp up for further con¬
sideration; and Mr. Hunt of New York took the floor.
Before he could finish abusing Mr. Van Huron and lus
Administration, the morning lieur expired; and

.Mr. John C. Clark then moved to take up hi* reso¬

lution, providing for a daily recess between tw» and
four, P. M.; but it was objected to, and so it lies over
under the rules.
The House then resolved itself into a Comin.ttee of

the Whole on the State of the Lnion, Mr. Bngg* '.

Massachusetts in the Chair, and took up the hill au¬

thorizing the United States to borrow $12,000,0li0.
Mr. Pickens addressed the House in a forcible and

eloquent manner until the bowstrin<r rule choked h u

otT. Mr. Sergeant followed Mr Pickens (and Mr
Illiett followed Mr. Sergeant, in a short, thrilling at- .

I».itriotic speech).and .Sir. Fessendeu followed Mr
Khett.
At three o'clock the committee rose, leaving M'

Saltonstall of Massachusetts entitled to the Hot: ail
then, on motion of Mr. Clifford of Maine, the 11 u»j

adjourned.. (i/obc.

i 'rii/h ij t'roctrditigs.
congressional a na lysis.

SEX \TK.
WAsiiir<n>s, Jiily '.I.The special order bt-ing an¬

nounced, Mr. Allen proposed the amendment >igg'
» d yesterday in Mr. Calhoun's speech) providing tin'
the Hank shall immediately give notice ofanv crd- r <'

reeling curtailments, or extension of discount* .
These orders he insisted, as the Bank was set up t >-

gulate the currency, would, on the admission of ti."
friendsof the Hank, have a direct operation in contr.:
ing or expanding the currency.diminishing or

creasing prices. This made the reasons which ui'

so forcibly urged yesterday in favor of the prim-'; 1:

publicity most applicable to the preposition now ".

ed. It must be manifest that nothing can be nio e i::>-

portant to the community than its currency; and r

thing of more vital interest than its proper a>'

ment. Here is an institution professing to und> rta!.-
the regulation of not only that currency, but of : *

foreign and domestic exchanges of this country I'
must be supposed that this institution, being a Raiik .' r-

poration, will, as a natural consequence, rover', to ih«>
system of all banks and nsstitnu the right of adjust.ng
tiie currency and exchanges so as to produce th'-grmi
est possible advantage and convenience to itself, by en¬

larging its discounts antl issues when it thinks pr' ) "¦

and contracting their, as soon ns it discovers that it - »

interest to do so. The Bank like all others, will look t

its own profit, it will seek to regulate the current
solely with a view of benefiting its own stockholder''
It is to influence the currency through the medium
its discounts, by that great engine so often and so «

cessfully made use ol by the late Hank ofthe L. S

system of contractions and expansions This iniinei" '

influence in all its operations.its discounts, exchange-,
expansions, and contractions, must have a powerful '

feet on all the business, proper!}', and] circuinsta'.?"'>
of the people of this Union. It was remarked yest.-r: .

with powerful truth, that the tremendous influence .:

this institution will be greater on the people of th -

try than any net in the power of Congress to pa,--
act to impose a poll tax of §."> on every inhabitant t

U. S., would not inflict so sudden a change on
'

cumstanccs of the people, or make a greater inr 11

their means, than an order from the directors of

stitution to contract the currency to the amount of -

000,000. But it would not be the pecuniary r» - irc

of the people that would be most affected by ,l

order of contraction. It is in the power of those,
can at pleasure make or withhold such orders. t > in¬

fluence not alone the currency, but through its '.1 -'

tuatior.s, the elections. He (Mr. Allen)
disposition to rake up all the artifices resorted .-*

the supporters of the party now in power, to c^r-

ry the late Presidential election. But or.e tiling ^
would call to mind.that the great issue made ^
the people against the re-election of the Dem^a-
President, was the low prices and assumed c.eraf>^
ment of the currency, charged upon his aomin

tion. And how was that derangement of cutu-"

produced? Is it any longer to be doubted that
a combined effort of the banks in contracting, j v

contrived to goad the public mind into a belief !lv

only remedy for the pressure thus created, wa- 0 1

found in a change, which change would ena

money power to obtain this very regulator of tu
^

rency. It was charged home on the head ot J ^ ^
Administration, that he had made money scarce ^
not those who charged this, for mere electionee. .

1


